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+20%12,61515,155EBIT
+15%-3,092-3,556Depreciation, amortisation and write-offs

+29%7,6779,898Net profit
+29%-1,570-2,031Taxes
+29%9,24711,929Profit before tax

-4%-3,368-3,226Financial result

10.8%11.0%% of net sales
+19%15,70718,711EBITDA

-8%-1,725-1,584Non recurring costs
+38%-1,742-2,406Corporate costs
+18%19,17422,701REBITDA
+17%145,870170,456Net sales

ChangeS1 2007S1 2008(x 1,000 EUR)
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1.4% of 
sales

1.4% of 
sales

EUR 1.0 mio.
redundancy costs

EUR 0.6 mio.
integration costs

EUR 1.0 mio.
redundancy costs

EUR 0.6 mio.
integration costs

Increase of interest 
rates, acquisitions, 

share buyback

Increase of interest 
rates, acquisitions, 

share buyback

17%, equal
to S1 ‘07

17%, equal
to S1 ‘07

Strong growth in S1 ‘08Strong growth in S1 ‘08
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Goodwill impacted by 
acquisitions

Other intangible assets 
impacted by software 
development of Corilus
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21.2 29.9
13.5

17.113.6
15.0

175.1

142.2

Oth. fix. ass. 2.3

Oth. fix. ass. 0.9

56.7

62.4
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OWC

Oth. fixed assets

Goodwill

Def. tax assets

Oth. Intangibles

Tangibles
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Sound balance sheet

Gearing 2006: 102%

Gearing 2007: 28%

Gearing S1 2008: 49%

� Room for acquisitions

185.0178.2

Provisions 2.8Provisions 3.9

Deferred tax 3.3Deferred tax 2.9

90.6

50.6

12.6

20.2
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Other WC

Net debt

Deferred tax

Provisions

Equity
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S1–08 Sales S1–08 REBITDA
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-0.5%18.1%17.6%REBITDA margin

+27.1%9,21211,709REBITDA

+31.0%50,85466,605Sales

ChangeS1-07S1-08(x 1,000 EUR)
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S1–08 Sales S1–08 REBITDA
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+0.5%24.2%24.7%REBITDA margin

+5.0%3,0013,151REBITDA

+3.0%12,39212,769Sales

ChangeS1-07S1-08(x 1,000 EUR)
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S1–08 Sales S1–08 REBITDA

��� ��

0.0%5.3%5.3%REBITDA margin

-10.2%1,3091,176REBITDA

-9.8%24,80022,374Sales

ChangeS1-07S1-08(x 1,000 EUR)

18



19



20



-������**�* *�����
��
� 
��*������
��
*�!�� ��*������!��

S1–08 Sales S1–08 REBITDA
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-0.1%9.8%9.7%REBITDA margin

+17.9%5,6526,665REBITDA

+18.8%57,82468,709Sales

ChangeS1-07S1-08(x 1,000 EUR)
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