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: (x 1,000 EUR) S1 2008 | S1 2007 | Change
edindncy cons | DR 1400 170,456 | 145,870 +17%
- b IREBITDA S 22,701 19,174| +18%
Integration costs

Corporate costs -2,406 -1,742 +38%
| Non recurring costs -1,584 -1,725 -8%
EBITDA 18,711| 15,707 +19%
. % of net sales 11.0% 10.8%
Increase of interest — — :
rates, acquisitions, Depreciation, amortisation and write-offs -3,556 -3,092 +15%
e EBIT 15,155 12,615 +20%
| Financial result 17%, equal -3,226 -3,368 -4%
Profit before tax [ 2" 0 11,929 | 9,247 | +29%
Taxes -2,031 -1,570 +29%
Net profit 9,898 7,677 +29%

Strong growth in S1 ‘08




62.4

O oOwWC

O Oth. fixed assets
O Goodwill

O Def. tax assets
0O Oth. Intangibles
B Tangibles

Goodwill impacted by
acquisitions

Other intangible assets
impacted by software
development of Corilus



Sound balance sheet

e
[bferred.taxz.g O Net debt - | 0
B Deforred tox Gearing 2006: 102%
B Provisions _
B Equity Gearing 2007: 28%

Gearing S1 2008: 49%

Room for acquisitions










FAGRON

(x 1,000 EUR)

Sales

REBITDA

REBITDA margin

S1-08 S1-07 Change
66,605 50,854 EEERNNLZ)

11,709 CAvE +27.1%
17.6% 18.1% -0.5%

S1-08 Sales

S1-08 REBITDA

11












CORILUS

(x 1,000 EUR)

Sales

REBITDA

REBITDA margin

S1-08 Change
12,769 +3.0%
3,151 +5.0%
24.7% +0.5%

S1-08 Sales

4

S1-08 REBITDA

P

15









EDICAL
*k %
$ I

(x 1,000 EUR)

S1-08 S1-07 Change

Sales

22,374 24,800 -9.8%

REBITDA

1,176 1,309 -10.2%

REBITDA margin

5.3% 0.0%

S1-08 Sales

p

S1-08 REBITDA

/

18









QRSEUS

D E N T A L

%k k * *

(x 1,000 EUR) S1-08 S1-07 [EeGER[E
Sales 68,709 57,824 pEENRRLT
REBITDA 6,665 5,652 BEEINECL

REBITDA margin 9.7% 9.8% -0.1%

S1-08 Sales

S1-08 REBITDA

21






























